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The Institute of Chartered Accountants in
England and Wales (ICAEW)
#ilH# Mr. Paul Druckman

(Vice President)

Mr. Stephen Thomas

(Head of Unit)

Ms. Belinda Bowen

(International Affairs Executive)
£ 7 Chartered Accountant's Hall PO BOX433

Moorgate Place London EC2P 2 BdJ
T E L 020-7920-8100
F A X 020-7920-8547
http://www.icaew.co.uk
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The Inland Revenue (IR)

FilAZE Mr. Andrew Frenkiel
(International Assistance)

£ Fr Victory House, 30-34 Kingsway
London WC2B 6 ES

TEL 020-7438-8201

F AX 020-7438-6106

http://www.inlandrevenue.gov.uk

fi2 3 : REES POLLOCK EE&EEA
Rees Pollock Chartered Accountants
#iHHE Mr. Johnny Moulsdale
(Partner)
£ At 7 Pilgrim Street, London EC4V
6 DR
T E L 020-7329-6404
F A X 020-7329-6408
http://www.reespollock.co.uk
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The Chartered Institute of Taxation (CIOT)

FtHAZE Mr. Robert A Dommett ft 5 %4
(Secretary-General)

{£ Fr 12 Upper Belgrave Street London
SW1X 8 BB

T E L 020-7235-9381

F A X 020-7235-2562

http://www.tax.org.uk
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The Association of Chartered Certified
Accountants (ACCA)
#ilH# Mr. Peter A Langard
(Past President)
Mr. David Dean fih 2 %
(Company Law & Investigation
Department, DTI)
¥ P 29 Lincoln's Inn Field London
WC2A 3EE
TE L 020-7396-7000
F AX 020-7396-7070
http://www.acca.org.uk

822 6 : COMPANIES HOUSE (&£#tFr)
#iHAZ Mr. Neil Butler

(International Relations Manager)
£ 7t Crown Way, Cardiff CF 14 3 UZ
T E L 029-2038-0011
FAX 029-2038-0149
http://www.companieshouse.gov.uk

fRZ2 7 : GRANT THORNTON E&iEA
FiAAE Mr. David C Mcdonnell
(Chief Executive Worldwide)
Mr. Steve Maslin
(Partner)
Mr. Ian Evans
(UK Head of Tax)
¥ B Grant Thornton House
Melton Street Euston Square London
NW 12 EP
TE L 020-7383-5100
F A X 0870-991-2700
http://www.gti.org

22 8 : WATTS GREGORY E&ixEA
#iHAZ Mr. David P. Challenger

(Partner) FCA

Mr. Neil Pugh

(Partner) FCA, ATII

Mr. Mervyn. A.Harris

(Partner)
£ #r 10/14 Museum Place, Cardiff CF103 NZ
TEL 029-2037-2544



FAX 029-2038-3022
http://www.watts-gregory.co.uk
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The adjudicator's Office
#ilH# Mr. Charlie Gordon
(Head of the Adjudicators Office)
Mr. Gary Jones
(Adjudication Manager)
£ P Haymarket House, 28 Haymarket,
London, SW1Y 4SP
TEL 020 7930 2292
F AX 020 7930 2298
http://www.adjudicatorsoffice.gov.uk

HHE% : DELOITTE & TOUCHE E&EiEA
#iHA# Mr. Sanjay Sharma

(Director, Japanese Business)

Mr. Hirofumi Otani fti 1 %

(Manager, Assurance & Advisory)
£ Fr 180 Strand London WC2R 1BL
TEL 020 7438 3000
FAX 020 7014 7159
http://www.deloite.co.uk

REEO  AFYZRERATA V7947V~
The Inland Revenue Enquiry Center
ailHZ# Mr. Allister Scrivener
{£ Fr Blenheim House
Bridge Street Guildford Surrey GU 1
4RY
T E L 01483-534881
FAX 01483-534976

WEI0: 7Ly « 29 THES
Finanzamt Koln-Mitte
il Mr. Wolfgang Hasbach
(Vorsteher)
Mr. Stlick
{£ 7 Blaubach 7 in 50676 Koln
TEL 0221/92400-0
FAX 0221/92400-440
http://193.109.238.78 /amt /215
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BE 11 7L v MR

Finazgericht Koln

i Dr. Jlirgen Schmidt-Troje fthi 1 %
(Prasident des Finanzgerichts Koln)

£ P Appellhofplarz 50667 Koln

TEL (02 21) 20 66-402

FAX (02 21) 20 66-437

http://www.fg-koeln.nrw.de

RE12: F19 I FVIREEEIHRS
Institut der Wirtschaftspriifer (IDW)
#uil# Dr. Dieter Hammer
Dr. jur. Hans Wilhelm Korfmacher
it Tersteegenstrafe 14-40474
Dusseldorf
TEL 0211 4561-0
FAX 0211 4541097
http://www.idw.de

{53

WE13: FIUHELS
Steuerberaterkammer Koln
Bt Mr. Ernst-Dieter Grafe
(Prasident)
Mr. Dieter Prinz
(Vizeprasident)
Mr. Helmuth Vianden ft 2 %%
(Vizeprasident)
£ Pt VolksgartenstraBe 48 50677 Koln
TEL (02 21) 3 36 43-0
FAX (02 21) 3 36 43-43
http://www.stbk-koeln.de

HZ 14 : BDO BE&EEA

BDO Deutsche Warentreuhand

Akitiengesellschaft

A Mr. Wolfgang Schmidbauer fii 1 4

f£ Pt Konrad-Adenauer-Ufer 79-81 50668
Koln

TEL (02 21) 97 35 7-190

FAX (02 21)7 39 03 95

http://www.bdo.de
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EEFEFEY (Managing The Duty Of Care)
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The Taxpayer's Charter

You are entitled to expect the Inland Revenue

To be fair

* By settling your tax affairs impartially

* By expecting you to pay only what is due under the law

* By treating everyone with equal fairness

* To help you

* To get your tax affairs right

* To understand your right and obligations

* By providing clear leaflets and forms

*+ BY giving you information and assistance at our enquiry offices

* By being courteous at all times

To provide an efficient service

* By settling your tax affairs promptly and accurately

* By keeping your private affairs strictly confidential

* By using the information you give us only as allowed by the law
* By keeping to a minimum your costs of complying by the law

* By keeping our costs down

To be accountable for what we do

* By settling standards for ourselves and publishing how we live up to them

If you are not satisfied

* We will tell you exactly how to complain

* You can ask for your tax affairs to be looked at again
* You can appeal to an independent tribunal

* Your MP can refer your complaint to Ombudsman

In return, we need you
* To be honest
* To give us accurate information

* To pay your tax on time

BeLy H=)
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(Korperschaftssteuer) H&# 3,502 th& W5 2 &Th 5,
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EFERIC O VT O 12 O IRAMNES (Anlage L. GSE. N, FW, AUS, St. VA. Kinder.
V. KAP, VL, SO) K »7t, T hHEZFSOHICBENGHHEN TS E-TED, 1
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DFE D, —ER I NIERRE LS FERBUTHNCER D 23 > T & EEPLIC K 2B D
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SWVWT, TOMENE I NIHADIHREN S,

o, [AiEloFEMFE (Letzte Betriebspriifung) | iIc> W Cid#is N 5,

Z LT, AhlofEEo [## (Ablauf der Priifung) | Mid#is N b, T Tld, [
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Inhaltsverzeichnis

1 Allgemeine Angaben

1.1
1.2
1.3
1.4

Angaben zur Prufung
Ubersendung des Bp-Berichtes vor Auswertung
Angaben zum Betrieb

Ansprechpartner

2 Einzelfeststellungen

2.1
2.2

Gewinnermittlung/Aufzeichnungen

Feststellung 1

3 Anlagenverzeichnis

1

1.1
1.1.1

1.1.2
1.1.3
1.1.3.1
1.1.3.2

1.2

Allgemeine Angaben

Angaben zur Prufung
Prufungsanordnung(en)

Datum der Prufungsanordnung:
Datum der Prufungserweiterung(en):
Letzte Betriebsprutung

Ablauf der Prufung

Prufungsbeginn :

Schlussbesprechung

[] Eine Schlussbesprechung hat stattgefunden am :

Teilnehmer :

Ergebnis :

[ Es wurde Einigung in allen Punkten erzielt.
[] Der Steuerpflichtige hat sich Einwendungen zu folgenden Punkten

vorbehalten :

w w NN

] Im Rahmen der Schlussbesprechung wurde ein strafrechtlicher Hinweis nach

8201 Abs.2 AO erteilt.

[] Eine Schlussbesprechung hat nicht stattgefunden, weil .

Ubersendung des Bp-Berichtes vor Auswertung

[] Der / Die Steuerpflichtige hat beantragt, dass der Bp-Bericht vor Auswertung

ubersandt wird (8202 Abs.2 AO).
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1.3 Angaben zum Betrieb
1.3.1  Inhaber / Beteiligte

1.3.1.1 Beteiligungsverhaltnisse zum Ende des Prufungszeitraums

1.3.2  Nur bei Land- und Forstwirtschaft
* Einheitswert des eigenen land- und forstwirtschaftlichen Betriebes :

* Wirtschaftswert des Betriebes :

1.3.3  Sonstige Angaben
(z.B. Organgesellschaft, Konzernverbindungen, Zweigbetriebe, Auslandsbeziehungen,

Betriebsstatten, Grundstucksverhaltnisse )

1.4 Ansprechpartner
1.4.1 Steuerliche Beratung

1.4.2  Auskunftspersonen

2 Einzelfeststellungen

2.1 Gewinnermittlung / Aufzeichnungen
2.2 Feststellung 1

2.2.1

3 Anlagenverzeichnis

1fd. Nr. Anlagen
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Gewerbesteuerrichtlinien
Grundgesetz

GmbH Gesetz
Grunderwerbsteuer
Grunderwerbsteuergesetz
Gewinn- und Verlustrechnung
Handelsbilanz
Handelsgesetzbuch
Insolvenzordnung
Investitionszulagengesetz
Kommanditgesellschaft
Kirchensteuer
Kirchensteuergesetz
Konkursordnung
Korperschaftsteuer
Korperschaftsteuergesetz

KorperschaftsteuerdurchfithrungsVO

Korperschaftsteuerrichtlinien
Lohnsteuer
LohnsteuerdurchfithrungsVO
Lohnsteuerrichtlinien
Neueinlagen

Neue Juristische Wochenschrift
Oberfinanzdirektion
Priiferbilanz

Privatentnahmen
Prifungszeitraum
Solidaritatszuschlagsgesetz
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LR E E ST 2 0GHET 5, T HAEHE P EMBCHE ICHH O WA Z LRI -
TEIDEFHRICHAT 2 RGP H O, HEZHETH SR L THIRPIESN S, T -
1oL TATHAWEEICHENEKR ORI TENE, ZOEA, 5ZLOBHERZTNAZTIhO
1 BRREMETH 555, HEBBCHE IHEERHEOmMOWEEELZZ T 5 LIt b, T0n
5. HIRBEETNENDGAE L, BFEICk > TIRESNIEEEDH 5, TNT, Hilhy
WCHRARDFERZH B EROD KX DI >TVWBEEDT ETH 5,

32

AL s 20 %
BEEMER RO FFz2E6) 80 %

CDFEREB. BBITEDREINCL >0 LIHEFEZ L TVWAE I EEZERLTWEET I Y

yRidd~xont,

() FFanRERA
WMBEHIFT~DFHR I T HIZETE 5, 2 DEHITIBE TH 2% 3. REEALL
TRERLICREET 2, [ C COMBEHFTcORBELPREAL B IEGRIEDOMN] Lo
BRI LT TR EAREACE >TWEDE90 %25 9B %Thh, B 10 %15 5
NITELRORFEELRETH 2, MBEBHEPTTL 2585301 TH 5,1 LD
METH -7 TDEIICEL ORMEENHEDOREIA L U THERIRGFICEREL TV 5, JH
EOFRBREARHCOHICHMIZE 32X 5125 5iE-> TOL HiBKETHD, =1+ 2
KRB 26D0RITHHEL TV CERERBAL LToEmsbNE &It b, D LE
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NhsEbBxoNTI, TNEBIRESREFAEORERICIH 5 WASEAENT D LA L TV
256650, BUEIIFFRICEEL WARR T EHTHVWE I ANDH S, £I T, BHED
wEE LTy B Icd L CHRATFREZ IO OWTHEKICD -0, Y ¥y v vESZ BT
EHEHEEN->TVWS, ZLVERBOTOADRIARICHEEPEb-TVALI EITRA Y
BiE 04 T Z2BEL, RO, 7D bRt & LTI —EE< 8 - Tl
Ko VwER-RS,

2. TV VBB ERFIFFDOASRE &FRAVLIEIRR

(1) ABBCE
ANBECE (Stellenpane) 13 1998 410 H 1 H TEHIENE (Richterlicher Dienst @ Z &
1 #%Z288) 60 %4, LHGRE (Beamte @) 28 4. —F 0k (Angestellte : ) 30 4. 7
WA b (Arbeiter 1) 1#%DOGEH 119K TH S, &1 (P.130 22 0LS5TH S,

(2)  FFEAMLERIRDL
PFEAMLER 3, 1997 FETUd. RIAEREL 0 O#E D B L 508 10,015 . SRR IS 2B 5L
(Eingange : ) #310,051 T, WLEEEEE (Erledigungen) 8,670 & 75 - T %, fEAKK
Fe i (Endbestand) (311,407 &7 ->TW5b, &2 13, 19807 H1 HX D 1998 4 6
H30 HE COMEEMtETH 5, £3 (P. 13222 B3FK2 (P.131 25R) ZHhiis
F7ICLcbDTH 5,

3. EFFavIrsLUYARDEERE

BEOKICETFA a7 7> L vy HK (VideoKonferenz) DEENZENL TV W, @
WO S, EPN I COEZEICHE L TiITbn s, 200241 Hro 543y
77 LYY HRICEBEENER L, TOTERWHICE-STAY » MRH D, PRI, FHE
RIEADOBELOHBEIIB N Y TN TICH GBI, TV ETRIEL THEF A THEEIERMN
T&. KEEBHOHKNNTE S L1t b, BfEE. P YERNZTTHELS N TV 505
RERATICIE EU SEICAD 72 WASE D 2 &, FUEPBATHAD S THEZICSMT 5 2 &7
AIREIC/E D £ 9 L OFIAE ST 7o, WMEECHIATIC & IFERBN S EA S R o duE LD S 1
TW3,

o, 2001 E 1AM SA vy —% v b ETHEEORBUCET 2B TN S LTl -
720 BiBICBI L TRIEMENEFIN S DT, AR A->TINL VXS ITkRIcBifi S i A
VI =Ry bDF v YRUDBHMET, TEEOF ¢+ VAL TRETERVL T > TV S,

FEREHER P —BEEmWE IAILH D, JHE « ERESHMHIC, BRE RIS, H
AROBHFT & BIFEEDOFEEE & 12> TWic, HEFDOERFICKEZ T LV EREINAHD, TID
FEOEESAIICE LTS, ZINCEE D S0 v FASIMEOmENE L s b X5 i
55T\,

COEETHEREMER LEHEF o Sila&mEz Lic b, Jok P oI 7 L EHE i
CELHIN 2B EEROEEDOFTMSEFTEEKT 5 LT,
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4. BHYIC

AlaNd v v IEEHFT AR L2 < S & TEco T, TONEEJulIiid L i,
N Ay OFHBRGERIFEIC >V TR, T1998E KA Y « 7 5 v 2HEHEE | (71 3) ICEBOH
) 5 U T EARRI SIS L T OIS IREN S DO TR TW 12 &0,

759 vECHE OEE BT B O & MBECHAT A TEECH O th O KRR D BHIFT T H
5 & MBEHFTTORRMED SN TOIRIZER S C ENTE, BHFHREAED SN S
CHHENEESNOHRIC DO VI Y22 Y a vEFLZ, ZNZENOBEETORH AR~
FH e W OMHRAE S CTABEEIEN T 2 BB E 2R U B ENTE R, £ LT MBEHRIC
B BIEMORTRT 2E1G020 %d 0 MBEHANDSEE S TS TOTHERRGERNE 18-
TW5B LU T,

Fhtz b OB UMEE RIS CARICY — EX L THIEE LT W Wi SICkEd 3
E»0Th -7,

CaEAR —& 2

33

va vy b oA MEEHTE
34

BeHlpTikEN T oL REE

(BEXBERD
(A1) VLB THRERE] 19 HABBAE >~ ¥ — p 140
(A 2) WAE—ER TARbERE] 19 HABBE v ¥ — p143
(A 3) HERiHE 2 T1998 KA Y « 75 v AHEHREE ] pl17—p 314k
X1 ~2FFHDOR T4 F&D
# 1~ 3 13 Das Finanzgericht Koln & 0
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I HHLYIC

TIHIHICEAWHEMREZBL T, FAbE3HR T » hoRE 1O & 7L TOH#FEZ
1o ZOWERTMOIETE, 2505 AICE EDSNTV D, % T ORI O HIK
FdEXD, BERANBPCHEINTEN U ERFEIICOHT 5585 DI #lA T DEWIS EIC X - T,
B R=bOIREERYLT 2 DR TH > 7cDT, FHOHBBEZHickb T Eicli,

COFED [FUHIT] Thiinieh, #EREN L ToORIT T ERRZ 2 TEl5 2 LT85
5. FHHOWHER L ICEE P PE KRS NI, bBAADI E, HRE L TR, THEFRHEFE L
AAEJRETIE D B8, —HTIRBFICH YA Z EDfES &bk L1z, ThbEAHAOWHEDK
2R LTVWE, PGS D 20 5RO T —DO AP I 2R T 20 TEBVWNEED
N5,

ST, AEEOA FY R e FAVITE, TYVaT 47— 4 —PHBEHREZ I LD E LT
PENCHAE LS VHIEE, &5 VIR > KNEEFS AN S D, 855402 L2150
FEH 2 VI A DB XLE T DE S AEICZE D F DR THRASININZT EFEbLAL OV, B
BB EVL SR LDILTH, EEOEZ 2O 2HROBEHELSOICHEIBELTH
AomEEHICZZ SohicRES L THE L EhmvwoTcR s E DBV AE#E Lk
HEBTholeo R — b0, Fh7cb 1 A1 AOFETIC, FEF 2 LN 5, FiofE PR
FADHED Hicichlhokt vy v 2523601 > T hid, EAOEDFTH 5,

RO LITIE B0 BRI R, S ICEKETREOHELTH - T, FrickVWIEREZR>3 —
By NOHULRISEZ 2 LT, TRESOMHAS EZNRIEL XS EBNT 2EEXOED
oW TZDEWEMRL KL 72,

Bic, E3MooBL i, HtcoBHEVWOIE., IREROERED T EHIcHVWLE
KIEHEIc> &, L ooBfLEHL EF kv,

(CEME B )

30

WMEEHFTEENT T 5y vIRETDAHIRE
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I [EU®IC

A, BB 7 e —rovflic ko s ERSZED S OAVERRIC O W T O, Fo. HEA
AN DN EEREA DN LN Y 54 7 ¥ b5 5 DA EEDO MO F T FIHML T
=7,

SAHIED 514 + 3 v 7 BEAFEPEBRIEH L OEFHHIELR 2 ISEA ST, FRDBEIZEVLT
b 2005 - SIEIESETOBABTFESIN TV 5,

Aol R L AEPRE R SRRSO A F Y R« KA VIHEEEICB VT, TAk
B AL, EicB e &) REEEEICB T 2 HMEHESEE 7 —~< & LTHRDY EJ, 1 FY
R e FA v OMFRICHE T 2 BIEEEDFM. (1 F ) R DEEEREICE J 2 EERIT. £ L T1
FYROAY v VAR OWVT, BEEEEIN D % S5 R OBBREIC > EFHEWR LTS C
&L,

MHIL A F )R o FA Y OFBRLC B B [EE G EE O FFMHIRE T 3 FEHE 3HEA L D K D IfT -
TLB0D0, WHPEICELBEAINTOWIRWEESEHT O WTHEIEEEDFMIE ED X 5127 -
TVEDM, A F) RTBT BFIBLTOHRITOVTRESI LD, £/2. B Y v Y ABIOFR
ROFMEIEDLSITHRDONE D, T LEBRICINA TS NE2ERB L hEETES
PRI 2 fx 0D 72 6

CHLTHMe Y P IciTE, #H 2B LT, A& —RERRHCTIT - 72 X5 Rd & 78 5 7o,

GRANT THORNTON Ei#rik Ald, fh7c b 0% < OERFHIHISH L —HEBMBEZ Wil &,
LI F v —%fT-> T e COFEICK D EBWN IS ZET 2 N TE I,

HEZ O BRI b E N, AMEETUNIHINO 7 - TlET 2 LN TE S L9 1T-
7o

BRI 22 3, 1990 FEic A F ) RICHHERE 2T - 7ch, T ORI 10ED T 5 v 7 h3H D |
KBRS EDa Ry v a VHBEE LD, 4 F ) 2 TOWHEZ I ANICHEFICERI A > T L
5 o8, SEEBGRE O /71 £ b GRANT THORNTON Bk ADF —7 « =7 €7
ST TNETA RDFAEy K w7 ¥ 3K, FEEORE SR, 4+ 2 WEEA
IS ET Y F ) a— 75 v VIR, ZOMBARE DS 2, th CoEEZF AN TV
rE, BHeHL EF3RETDH B,

COWHERSEZKIC, FTFTAFY R A YORIREANEDOBERMBEE D, T, 5%
DORIFBRERMGE L, L cunsidhEssksnEsEung 4,

b B— )
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I 4FUXDOBEFEBICEITSEEEEDEM

FC&HIC

2002 4£ 10 A 1 H. %8 4 ¥EiZ. GRANT THORNTON E#EEAICBVWTFAI Ly K e w2 4
FVED D (AT 25| CELICER, 274 —7 « <2 ) —VvE» o3 [/NEIEMEES .
K s GIEBICEREDOSHNIE ] NUA TV « 2NV ZED 5 [FEEEDA F ) 2T
OFELEE | R L 7R A2 12,

YHIRS FER2ELOFHR G0 NE TORNSKMABAZ 2L F v —CTh -7, LT —
T TONBFRIEFICHEDORVEDTHD, H-> LWV HRICHKRINSETTL F - 7,

FAWD I DED T —<ThH s [4F ) ZDOMKERICE T 2 EEEEDFE] iIc>WTIE, A
T Ve 2Ny ZROWMEFHEFRD S b, EE LOEEFME DL, A F Y X OMEGER OB, [EH
EEPFEOFM ORI A HRET 5 2 L 1cd %,

A7 e 2NYZERO [FEEGEDA FY) R TORBILIE | OEZNE IS EZ LR 2
(P.199) 2ZW L T\ X/,

1. HEEBOAE

Mfeke (LU F. IHT [Inheritance Tax] &BEd) 3. SECIC K 2 EEOKIRIC L DB N
%o MEEDZHD 2 WIEMEDHEEE VI HEDIEN, H 2REDRIICE VTG S i I
WCHREONBBTH %,

C ORI, BFERSHE! (Capital Acquisition Tax) O EWVWS L &, EEMKILE
(Capital Transfer Tax) DM EZFF-> TH D FHHE, 1975 F» 5 1986 F £ T I EHEM IR
(Capital Transfer Tax) EFEEFN TV 7z,

BT oMERLE. 1986 4E 3 H 18 HITHEf TS N7z hs, T OfSIE N OHANHEA & JHAK 78 7 4 —
LD% L PBNCHEA S N COWcRICEE# S 2 iIcHIk T 5,

O EFER (Probate Duty) 1694 FEA> & 1894 4F
@ Account Duty 1881 4 5 1894 4F
@ —FpEER (Temporary Duty) 1889 4E> 5 1894
@ EPEFRERL (Settlement estate Duty) 1894 fE/4» © 1914 4F
® #EER (Estate Duty) 1894 FEA» 5 1975 4F
©® HrEMEERL (Capital Transfer Tax) 1975 5 5 1986 4F

% (1974 5 S 13 HERITES & X45%)
FRloBikEEEESNCEEICEBR I NS bOTH HH. IS LTS - BIsiE T, L
TORMTERSIEMEICERE SN BB E L THAEL 1o,
O HEFeAkABL (Succession Duty) 1853 4EH» 5 1949 A
@ EER (Legacy) 1780 4E7» 5 1949 4
RSy 1975 S EgEIC K 0 Bl S Mo ERER LR (Capital Transfer Tax [CTT] &%)
(. AHTH 2 VWIRFECHICEE SN c T X TOMEICRINEBETH - 1o,
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. AF U XOHEFEROBE
MHFERLE. LTI L 2 EEOKER, XIEAE~OEE CERES) »20IEIEECERHIN
fettiTEEE S NI L TERBLS L 5,
(1) B
ROBF ISR 2 E 9o
O HAAEEE2iT - @A
@ FETCIT & 2 WAHBEA O I DS 5. D 7 278 X AIHEEEE WA
@ X EREEIC X B EEMEDZTE
ARG OZIEE 13, 56 2 KINBIERBE TH 5,
(2) MEHIFRAN B R E & BTN B R &
A4 F) @S EEICERZAT 2 AR, 2oprGeMECE L T, Gaizilbd ElEE
U TS5 & 2 3B K OFE BT 7PE (B L ARG D IR R & 72 %,
4 F ) EEEENICERES LWEAG. ZERRP IS - T 4 F ) S
FENICH 2 WEEICB LB O MBFEREE & 75 5,
(3) #EprIEH
HERE AHT) 23 RBiE N2 O RECEOHMMETH D, Lich-> T, HEHITFEAET
HEMEIIVERT 5 LN TE 5, ZEMEEM. HETHIIERTE 205, EEDOEETH I3
EDOBGUANERTE W, F v v TV O NEETORBRERTEIV, T OMEEREN
b5,
(4) (8RR
EARERR 3720,
(6) Fi H
A F ) 2T, WMEOBIECZIEE & HTE & ORIRICE D S EBMOBRE 20,
B3, SEBRMEORYIO 25 TR v FETEBRFR Y THY, Thl LoMEICH L —
H40 BOMETH %,

2002 £ 4 A b HLEAR OEER OBE

Slice of cumulative Cumulative % on Cumulative
Chargeable transfers Total Slice Total Tax
ARHARBLRIEX 57 £ £
The first £ 250,000 250,000 Nil Nil
WD £ 250,000 L oL
The remainder

B0 D% 0

(6) THEMZEMEFAE (The seven year cumulation period)
MR 7 FERIRRFEEEIC X - TRBLS N 5, B IARIIEG S N 2 HEN OFRBE S
MR & SETTRT 7T AR A S NI R S MED Gat3E & L ICRESN S, #EEL
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TRAD, BEAX DL &S TERBAZ LGSR, HERSGREN D, AL, #
TERI S0P (PET : potentially exempt transfer) @ 7THELINICHET L2E&ICIE. K
DRI/ T GO HP SO H & TOFLITIE U EREGMEMEIC T hEnoElG
ZRELC TR IN S,

Death in year 1—3 4 5 6 T
% 100 80 60 40 20

b L. BEED THELNIHTE I NIEE., PET 3. £ OBEOETTHICHEBME S EE & 15
5o Lir L. SECOHICHERENSEH S W CEfBian b,

b L. ME SN MEDMAEH, BEH XD ITHITHD LT SO 4 A58
s, L LEOESICE. WK MEOHEINCT L Cob@EAI LV, BEanik
PET D] %52 1F Fo W RE IS seEl & M DI 58 D3 TAELINIC LT L 7o & e se e piiE
HEhkHOMEAEL D SEVEAICRIBESOHICB T 3MMEETRESNS, L L, 558
SHEEHOMA L Y bEVESIciE. REShizun,

() GBI O bR s 2 B85

G SRBREN WM EGMEIZHD 5, TDOIBbERLDEDH T 5,

O BBEED» SEUBENOBS 3, HREN b, 7272 L, BE21T- iEES A £ 2[H
WICEFAG L, o5 A2 2BUBED 1 ) 2ENEREZE L WIEAI R, Gk
BUIs5 5 TRV EF (81,100 5H) whHBRE 5,

@ HEROHGFHE

® 5,000 &> K (3100 /7)) F TOREEES fth

GRANT THORNTON Ei#tik NS BTN 225 % T O a5t
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3. HEfERICE T BEEEEDFM
(1) SO —EH]
SR B 2 EPEOFHBEL L, TR B T 21 Td b ABATE (open market)
ToeflT 251G 6N 5 C ENPRFTE RN RINALETH 5
CHHFERL D S ICIE, RIS X 2 EEHIE 2045 T EREE L Wo)
TEN—2%&b iy XTofrEYEsTIGIc—Ficinicfican/ic s LTH, flit&DfE
TFREVWEDEEIND,

[Open Market Value| (3. fioBizk, FIA 1. FIHMI L 2RO b 5 Xiddb -
7z estate duty (FHEEANDOBIZATICEE S N 2 EER T death duty & &V 5 ) % Capital
Gain Tax (CGT) 1ZBdd 2 HMNITIS L THIRS 2 405 03 H 5,

[A5E CBUESE DT 5 Boeillsy) | I & 25 I3E8 0 S s,

Z T, [Open Market Value| OHAFZEZHIcO>WT, EEKIT LI LT 5,

Open Market Value (ZABETIS{MIE)

CGT MU' THT OFES THESIN 27T IZ. TN T NORETEHNIN TV S0, —RIITIE
e T OIEORME L 73 5> TV B FHIIE.  “Open Market Value” 12k %,

INIF CGT LU THT o B W CHROEHTERINTHE D — AN EH I N 2 EF# EO
AR E LTZFANSN TV S, “Open Market Value” 3RD & S IcE SN 5,

Open Market TOZEE X, HHEBMRHEATH 3550 T, > D MEHTRELIZVWEWVWS D
TlEEL, FRANOSN ARG AGERMIE TOATEA LIV E VI FEZMEL TV 5,

s HOFIZoW TR, T DEEDFUEPRIKL T T XTORFOEREIC > W TONGERER
LTLEEEZMEL TV, MG, AN T, FHlMEEF > MESE LT 5icEun
x> 2RAEEVFEETH S5V EAREROH 5 HVWFEEA TV 5,

BRI EWFEE, ZOEHEATFICANS OIC RIS MR L D A9 L bW itk Tl
2T 5HOVFOATHHMEIFBL, TOEELAEBI L LTOREEE NI EfREER L
D, BITEWE THEEHICREDAS S L LTVWEELEUC LD TH 5,

Open Market ICBWVWTZ DEFEND 2 Mt Tien b L b s MiEIE. T OEE. KTFZD
EREDRET). EYNBHOWFORFELLE, TOEEICOVTTHICHRENIZT XTORED 5 1F
WEF OB IEBEREGZ SN ADBSEERICE VRO 5N 5,

Open Market (¥, ERICEDFRIN TV BIHIBEIC LD HBREZIT TVE LI E -7 DIK
oG cidnd, HEOHEGTH D, 720 FPHOFITL > TOLH L LHIIREH b EEI N 5,

BT, BEICHREZT 5 EMNH -7, H50VERHECSGRORMMA BT VEDE L TH,
WINFEETE 2 AEE AR - TVW 3 EEZONEbDTH %,

Lo Lins, BT, TOEEICZTDO LD BHIRNH 5 2 02 TIB L TZ Offitg D
BAFLDRLICO, £HEZMT 210EVEV,

G, BEOMME Eoseh FEHOLWFEZUREEL T0 s EEbN D, ZOFHNIEZ D&
PFEICBIR A F S BEOFE = H AL ITKMT 2 b0 TH %, FIZFHGOEEDH>VWTDO Y =
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7 —OFEf T, BHEOHFE Lz otoBE oG/ ADERMEIRL TL 5,

Market Value &\ T OEEDP GRS OIURE LR TRAI S N, REAN B H % I 5 Ik
oS NABE L CEHSERAENTLEA2LTROVT, kOB HETEHENE X ICE
FEDSeHIDMEfZ2 T 5 L2 ME L TRl N b X&ETH %,

A AFEDGAITIE, H—Xlj& L TEELTHNTLIELD b SICEWIRE b5
51353, eI ICODICEEAME LIcXEICHE T EHEZ 5N 5,

b L. 2 AmwLznll EO&EERIRED, [H—DBBR TRl s h 25412, K0 &Vl
AR ON L5, Hx OBIRE RILETRHAT 2 EEMET 2 LNRETHA D, FlX
. L E O B EA R HHo FiclEd 2 BEREEAZRA T2/ -+ — ¥y
TORD &S EIGETH %,

T, FEME ORI RASHINEFED A ThH HLE1TIE. T OMBENITE T 2o EFEL AR L
Taklid 5 C &3S TRV, PIZ IR, BHREAFESBHREGERGEICE - TEHE N
TLaaticEREsN TV A EGICE. oA, B - S L CGREian s XET
Ho UMD IS OHBERAATED X D IFHI S N 25 XETH W,

K EOFEHAIC LD Z T 200 LN OWIGEDEE IS5 3 2 Mt Uik, El5[IA TS
Vo

A FHER S OB REICfIBET 2 TR TORREMW:H 2 VW IFRIAA ZBBICANSERETH 5,
PIZ . FERINICBR I N A AJREM: D & 2 55 2B SIS N 2 b L nw e b S afFE
b 2560 MFRFIMETH 2, LA LIS, FEMA. FEMFSRICEBRICITE LN 254
IT1E. MRGaRl LI ICHi O TR L 2 S RO Z 0 S o aJfEt:H 2 W IZHARE, BIA B o FFA]
DD HWVIEY) — ZDRKINEE FIHS»ITE 5 E VI FFRZFEICANILZ O, FHMiZ. AJEE
HELTOINSOFHEORKM LB IR E S OA, FHlins sz el LTl E -
TCHEFEIR LTI 26D TIHIE L,

HELTVWAEAL L ToAL ST, BIRHIEHAL L THAELTVWEEEIIOVT,
FHOFEFEE LT 2 HED. 72l X 2 WA Y HEER THR> & 5 A nlgElA b 2 541
3. HEREREDO 1 5E L THFEO V=T L 25 TR 10 % OMEO A ZED 5 N& T
b5,

NEILCTHEIN TV AEEMED X 5 SHE . HEEE X > THEZKRT 2
EOHMTEH SN TV ERIEEITR, BRSO 1 NTHRICE 5 L S5 IseiEma Lgw
ThhHr5, COEHITIE. TOREIZ 5% THERETH S,

1997 fE o L HIECHIFTIc B W T, DEELSY TE B WIERERMEAE L TV 3 DHRRFIC L -
Ty BHATHS 1925 FEOWMEEE v 7 v 2 v 30 28 L Ciekl % d 2 ¥ 211l 20 &5 D
AEFEMED D B 5EPERLT 255 ICHBID X=X THHMT 5 & 0 bIEEEFOEHNDH 5 X
I ISAMEENED B B 551Cid. EEOBWFR, A -7 v=—=4" v b TOEOLTLLHFEICT
WLTREDFIOWTIATETHA D EDHPRBIEE NIz, EREOREEIZ. Fl—0MEIC>WT
B S O/ N B ICOEASNENETH S, £ LTEOMAS N B HEAIZ, FEMiE S
BT B ENTNOMEICHEEGABREOEZEZZRE L. TDFERE LT, HHMEOEE
T3 T DWEEN 15 % TH O, thoBEITIF 20 % 225 W THRESNERNETH %,
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IVSC IZ & 25 {lfE (Market Value) DEZE

EREFHM R EER B4 AVSC) AR LGB ERIZ. KDLHBEDTH %,

[MHGMIE S F. YFEEDP VTN bR AR E b EE,r ol s N5 LB THT 511
Bicka s TV EEEA, BHOBREOH 2HOWTFLREIERDH 2550 FHWNEDTY
TR L, MitERSICB W THRE T 25500 JiE v %iTh 5,

T HEBER0Z2HOVWF] L3, HOCEXoLWTHBELH LW, LrLED I &AM
flaNTOWHOWFEEKT 2, COHVFIRES K>V THEEIBL T, i, liigs
Wficd 5 EBHED EFTOHRKM LTV,

[F22EEDH 250 F] Lid, 35 EICODVWTEEICALTIE . W& H A S &
bitd it onTHHlENTE ST, 565 T EETFHHRM LTV L, BIEDTISOIRED
LCRTEZAONBOVEIBEHEEZRFL TRV ARWI 2 L5 EE2 LBV, Bikbd 2580 T
BHEYE <=7 7 4 v &7 12RICATSGICB VLT, ZTOMMEREDLSTBEDTHAS &
TES R RE TS i DMK TERE A 5E 2 B = o,

(2 — o v R EEEEFMEE HAAHERENS - EREES

%

)

(2) FHMICBET 5 F:H
kB T 2 EREFMOENIE, FEED EBOITR LSO HTH D Open Market
Value 1T X 25T dH 2 3. FHEDIRDUCIE U THRIID B 54
O HHO M

EHIshTwa oD 1/2 2T LcEBmiE L TwWicGE, 2P HIRs 5
foo, THIOFHMER ZIE S N 5, WUISEEEEIGE 15 % E s TV 5,

FiC Related Property (BE#EZDMEE) OBIENH %,

Related Property & 3. iBEZORAEOHMEME L Tk N IcMEP. EEHE
Lok - TR S N MEEZ VL, BEEEOMEIILEHREO ErEHRIEENS 5, C
DIGE RIS OMEDMEEMMEA . £ OWEE & BEE OME L ORFTOBEIELEIELD b
DIBWGEITE, TOMiER, T OMETOBIEBEID LU TITHBELIICINERETH 5,

FlZIE. A K. 20,000 ® v FoffifEx2F>7 722 LdFos0tiiE 1 7oy 7irF
Ly AKDOIFEIZ 10,000 F v FOflifizR>tZ2FEEL Tl 7oy 7irELTED, 2
STHHDT B o 27177 22 Lod 0, @HO+iESbE S E, 70,000 # > o ffifH
Z85Ed 5, ARDPEHZZEET 5 & BEEEFEOHENBEH SN B0, £ DffifE
[ 70,000 % ¥ KT, 2 RE RO M K U 7o M1 B % M8 0 4 TS
N5, COEEICKE ARKRDOMPEDHREDEIE, 70,000 X 20,000 (20,000 + 10,000) =
46,6667 £ v FEaxNnbd, L-T, BEEMEL VS IORWITBW TR, HAcxznhZz ol
PE & = DORRET Dl 2 FFl 3 2 L ZED B B,

@ LS 3HELN GGAICE > TR 4EDR) IS5kl Nl
W LBEOARFEICE TN S THIAHT LAHD S SELINICEY) 53 (appropriate

person)®! IZ & > TR ONALEAITIE, TOHEUILE I, TOHRTCEDITCHIcE T 5+
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D M ARz se KRR AR (sale value)™ T % & 5 12iFK (claim —>RiFHEE OF
K) THIEMTE B, 1990 4F 3 H 15 HEE O IR L Tld. & O X 35S HE 15
CHOFMAAEEA 25EE2RVT, W LAEHMS 4FEH GEELH» S 3FEEBA
FHH» S VELNOMOWRZ 0 5) DA L b5 3ELNDEEE A2,

w1 [ (appropriate person) | &3, BiEZ2XfAbRINIFVIHBRLEZEZVS, TDOLHK
THRERB O, TOHD 1 ADBIEETIA-> TVWAEAIER. 204 - TLWaEEV S,

2 [SEHIFEMAE (sale value) | &3 HEEDESICHEE I N7 (sale price)™ ZW 5,

A3 (52l (sale price) | & 3 HHIOSEEISEZ W, TRk, HIRL. = Db HEZ I3 ERE L
O (=5EMhD SRR L 20D,

TG, #HK (Claim) FTEEWV,
(@) STENGFEAMAR & JE TR 0 FEMAR D 2%, 1,000 & > FRT. 2D IE TR O FHIlEH O
b UK TH BI5A
(b)  FEENEARIEA (personal representative) X IZEM A (trustee) 75 Fidd WL
FNHhOFICHT 2L

(i) FECH&EFTFHHOMOWENADHEICB W T, Feila i LA SO RBE D%

WEX I EHE

(i) _EELG)ORCHEAE. 3T

(i) seAlENfcEHIZSGUAFFELTE LTV 5 L) XRG4 Y4 55 OEEE R

A
(c) FEAIAXIZ FELDNCEL YT 2505, FeHNCBE L <. seAls /e X3 2 o i
B9 2 fho #ER) 2 HUS L 756

HE A (=50 HOBA) OrlfErd 2 72, THISKRFRISEH SN 7ZHH 5
4 » ARIPESRT 2 £ Tld. LELOsEEHRICE T 2 RS HHE FEiC 3 &R s iz v, 4
r ARIDINIC B2 A LU 7o 5810 13555K (claim) L 7cRidiEE (=3Hl% 0 RED 3
WLINBGERD 5,

WY)SHEIT K 2 HHIOFEAH AR & 3R EFHE L7cHZ 0 9,
ZIREFENOFRH L O UZ, 53R (claim) L&D, FidDfTA%T - kiBaIc,
Fefli GRHDGE IR AL TROFEMER 2 0l 2 581 3R 25T 5 !
(@) +HiZE EFEE@DbLXF(C)DWVEFNADOFICHLT LicHe 5 3ELINIC TR L ¢
Bty
(b) L L7cHD» S SHFELUNIPECEDATEICE E N 5 T2 GV EME S X
PELILVRH) L cG

oA, K (caim) HEIIE U, FefiicBmsiTbhn s,

ik (claim) 23 1o AT 2563, Bl LcSFEBsh 5, EEOH-D
b HLGER, BE LSO S BERT 20 sBEINEh S

A/B

fol Uy A=SRU R O FEHMA & 7efli (T ® & @ FHHER) DA%

B=&K (claim) B9 % 9 N TOEHDIREA
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() FiLo 4>tz d 2 A Gl&) 5200045 H 1 HIZAELT L 7,

(@) 10=—H—  FECHFO 2RI £20,000
(b) 15z—H—  FECHOFRMEIL £30,000
(€ 20=—H—  FECHOFRMAI £30,000
(d) 30 z—74— FETC s D FEAR 13 £ 40,000

K. SECROFHMEA £ 50,000 0K (HHEKEAEE) b LTV,
A DR 4 FEHOMIC, GHES) #UT# (executors) (F FRLO7eHIE4T - 72,
(i) K (HHfREAEE) % 2000.11.15 <724 LA £53,000, ZH £2,000
(i) Hb(c)Z 2002.06.01 iz7ei] LA £29,500. #EH £ 1,500
(i) F-Hh(b)& 2003.08.08 15l LA £27,000. EH £ 1,000
(iv) ()& 2003.09.19 15l LA £42,000, EH £ 3,000

1984 FEARERIE 4 58 4 THICHE S WEEK (claim) 12X O Nl OB R HE

K DRRTEEIA £53,000

1 S AR AR R £50,000 £3,000 Ok HEE O 7- O FEEATD)
T Hib) D FRTEENNA £27,000

S M AT AR R bR £30,000 £(3,000) Gx ZFE)

- Hi(c) DFRTEENNA £29,500

S M EH AR R R £30,000 £(500) % DEO 2D FEAT)
P~ D AR

@A) THi(c)pseiNF. FeAHE (BHTZERRED 25 £30,000 @ 5 % (£1,500) Kili TdH 0 |
7> £1,000 K75 D T, RSN 5B,

B (AD7eATREHPERRICBIERSIEE L TV B3, AlReS R o L85,

(@ 1990 43 H 15 HIZDSLLIZBE L TIE SELTR 4 FH DFIT B T 2 LR O FEAMAAAR
W DSEANE. LR SHELNICITb e b D EA LI N B, (T T TiEtHd)DIEHI
AR OFHBEE 2 A TV B 1D BEEDONRN L1 5,)

@ FECHEEHHOMDZAL
FELCH &SeHIH ORNTZA LD F A L 728113, LT O FRER & FE L I = 02 b
Hote T EEFME L IGE OO A M TR T 2, 2410 O FE T O FEALEE DS Hr
FOISFHMAA L D 2 WA T OEFARSEMICIIE S . DR WG RERS NS,
FECH L5eEIH ofic, @v)aEs, LHoMHAXEMBEICB W ThHEZ T 722 i
LD FHRICE ST ES EZM L A, XidT ORI & b 4o FFAME DN D
Lc&icid. o &9 BHl-0RME 0 R 1E. Lo TS M OGO R & 1375
S VA, FElEREESOSFI NI NS,

@ FELHR 3 2 BA 7o 1R o R HUS
sEi IS 2 9 MR 2 H LTV 3 LmaEERDUISETR 3 FLINIc@EZ L TE 0,
WY E D S FERICTHZIE L7563, OISR 3FELAN DA & ER kb
%o T ODSIHRFEAASILEER; DFHIERZ L0l 5551 3@ S 1isv,
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(3) Special Reliefs CB;Bll#eHEE)
EERWE. £ Y2 2 HMBETFICH L TES FBlEEE )V — V3 d D Ril 7S BA EH S
N5,
© RIEHWEE DB
FRE D RERME (BEREY. DNEXE. fFHGMEEERMNBEYZE20) 3. 100
% DOBIFEN D %o Ty 100 OB E (X, ToLMsEIE LTHEAShTOTS
HHEN 5 (1996 4 11 H 26 HLI#% ) o
Z OO AEITIZ, 50 % OB IEE O M D 5,

@  FHEWEE DR
FE O HIEFIMPE, BIAIFHEOMF, ¥ — b+ — v THROMFE, JEHEAEOKK
DIFEE ISV T, 100 % DB E O#A M5 % .
COWRFHEB 3. FHEHWET - b F — vy FROEEANTE T 5 THHIEYIC B
BHEN B0, T OBEORIBEHEEG 50 %TH 5,

% AT 2 BRI T Rl &AL S o
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4.

HE DEBR VX

(1) #E DR

(2)

(3)

5.

FFe Rt DB H I DE 3. BIELSEEROEEDOK I H - oL 1t 5, DG,
B HMN O GREOFEM S, PSSR E S0 . BRBLMAR I, BB = I ABITE “Open
Market” THeHls NIcGE& DO EBINEERGFATH 5,

ZTOETFEICY - Ty BEANG. v =Bl oF o fhoeTHF 2R L, HWRES
Bo AF VAT, 70T 4 B 7Y Ik vk EFEFA B/ 8 2 A B 2E HPYMEER I
AFEECHINESEH SN TE D, IS OFERIFEIC X 0 #Hid 2 AE)RE ST W ABEEDSE
BEHOBEMEETIZAINEDL SVWTE0OHEEEIT Y, TR, T/, FIZIFA
SAMB SARABERBZE72DICVL 5> TVENEWS X571, [EFEOABE
Nz O D<= v b T ET2NROFIC AR LIENZT 5,

ANENEE D MBI B % 5.2 555 H%

ABEOHEICHEE G 2 HHR . TOAHEICELGA 5L 5 ERNE
ZoNEHN, A F) ZATRIEFARL 7o v 2 TFMMES NS, 2 F D ABIFESEE A DFIFKICH
SEFHEI NS DTH B0, EEAD, AHEOMIE, MEEEET 21047t ->TiE, £
AR E LT, FHlLSIc B I 2EMO IS [FH 2 S E I L, T OAEEDOKE X,
ABED T 7 £ ZFEEE D St Wip & 2 OFFEICH D AL AFFEMS EHEE T 5, ZD5EG
ICAENEE DA IC R & K A 52 5 EIRERIZ. RO DMH 5,

O Br—vav AF)VRLCBVTE, 90 75r—va vHRIRERERZ LD 5, ol
HEHKLT, 1 F¥)2TEo v Fvyha—FaLwiiEltd 3,

@  FIRGETE @ ABEE QRN E. B M, EESE TR T, /NeER L,
TN B, COTHORAETEO XS IEURBITH. 4 F Y R TEL FEERIC,
BEERtTHOMER, 1 =—5— (IKof=250 =—7%—) 240 1,500 # >~ F (47 300,000
M) tho, ekicttans iz 1 = —»—40 25 FRY FTH %,

i L& iE

5B, HkRE EOREICBE L TR, RO DD H 5, (FTHATEICE L T IIBIARE R
DOIEEF SV, B Y3 2 f M EEER LIS W TIIERER 720 LU 100 %ER D iE ) b
%o

AFEEEFEAICDONT

VIE. BEEGFEDFHIZOWTER L TE LN, COEEEEDIMIZA ¥ X TIIEKREZR -

1o 8

EANCE - TITb N, KREFERITOE WV, 4 F ) Z0#EAN G, @ LA A RS

(The Royal Institute of Chartered Surveyors [ ‘RICS ) ®o2&ETH . ARICS X i3 FRI
CS D5 %2> TV 5,

-
[

1%

DEEENG. SET LR O#E L L RSO ENMN 2G5 LD ETH 5,
)2 BTBEEANICOWVWT, T — 80 v VE—[EEEEFMALE (European Property
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Valuation Standards/(Wf) H RAAHEHE ER 2 « EBRLESN) T2 DERFENH 5 O THIT

45

[e)

(1) 4 FY) 205 FNE (United Kingdom valuation procedures)

O A F)R2THKHEOLWHWD /D DFHiIZ, #THITH I ENTE S, L Ly
O, BRA ISR RBUE ORIt 2 2 MBRER D 7o OFHIICB L <Tid. FHA « #i5t
#42 (Incorporated Society of Valuers and Auctioneers). & % WIid, A « #HIAB
Fhf o EEEREM 2 (Institute of Revenues and Valuation) O2ETHAHF v+ — 5 —
N4 —~ A1 + — (Chartered Surveyors) & W HEKROIEMA (Valuer) D & H52EM
ZITH TEMTEBLIITH > TVE, BINFKT T DMDHRDONETIE & £ 723l Z 17
STENTEBHEEZMREL TV %,

@ RICS (LiraHili Ale) #EEMTFHEI~ = 2 7 VICEEE S N TV 2 EBHIE (practice
statement) (3. OO T XTOMEP S RESI NI EDTH B, U~ =2 TV,
TRTCOHEKR O Z O EHZFEHE L T o, MG ME (Market Value) KU < O
DIMEDCTEEICBI T 2 ERZFLILL TV B, AL YRS YD KD IT, IHETHEDE
HPEDONTVAEEGE G H EH, T —v v FHliA%E (European Valuation Standards)
EMAZULDB VWA RIEBEAER O, A FY 23, TEGOVA/IVCS (7F) @il
(Market Value) EFAHH L TVWE, L LBBSEERL I EF, BElHIBT 22Ky
PRETIGMEEIETE 2, LWVWH T ETH D,

() TEGOVA : 3 — 8 v SEREFHl A 23S IVSC : E &R mREER B

HREGEM A (Asset Valuer) DOEFK. HPHFES). &I
RE I R O MR E H B O 8E M E OE R R BIC. BEEE R S EREFHIAIL

DV T ORAIISER & REBLELE SN2 E MG, FBEOEVWAYITH D, »DOROEM:

AT 52 & Th B,

O EFFED 5 EHFHEHEETORES T OFMH L  BRFERFIEOEK 2/ L, Diac &
b 2 ERIRFRE TR AR A EUISRENEE 7 0 7 5 40 & b P RER 2R L)
FXETOWEIEERTIENTE S,

@  WRERE O FTEHUE I 2 DJEd 3B IC B T BEITEETMIC, 50 18 s R
LEBAET 20, XIEASBANEIETH 2 5EIKEACH ST Lc by 51201
FALH. BRI L TCR#D 2 AN GE) OoW/IEID T Tw b,

@ ZHHIcBT 2H5WBHEHLE - HALE « GHELE - W LoB LRI LTV 5,

@ BEHBELAECIEDH 2ELEMRT 2700, WUIBRSERBRICNEL TV 5,
izt E L. InEENC BT « EROELE LS VIGE IR, BEFMA DR LS THE

MOEBRBREZAET S LI LsTNER S, Hic@+am L voill#zzdTts

0. bEEEEFHEEIR D EFED D 5 NROHEMFEREAD # vox—TdH | (C)EHFT

Ll R IhEFEFOHNEET 2o AMEBEDIEX &2 T 720 (@) S kEHIEE 7

05 LEBEL, I BRBRICE DB 0HMIHEREHES LI Lsg T3,
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(3) EEFFEHFEMN (Retrospective Valuation)

O WEFESEFEHE (Retrospective Valuation) &, &FERL. F ¥ EZ VT4 VIR ER
Fi, MgcBP Bk CHEHTORED . BUTeHioEESE, 2 OHNTHREL S
nNTWwab,

@ F—5BBERSFMEIDATO D, FEHO 6D, RO ONHEMHHEN S, H
T L3, MEESICBOTIHEAICE > T, SBLEEETEL LT =5, THbB,
A% R SRF D B DIRDUC BT 2 KEINEZBERICT 5 X 5 Wl E D & & THO T -
TLA ML Y FITiE, BT =4 bZEIPEVWILETHS

6. MmO REYFMAICEAT 5FEHDEEE

A F ) 2T, BEZHEFT 25510, HERANRICEEZE D S E8ESEIOFFrlEEZ IS L
THHETE D VAT L6 L1 >TW5H, Tolley's Inheritance Tax 2002-03 O TOEEETH
BEIC B 1 5 [EE & E O FEA & AHFE% O Fi = BfR M O Special Commissioner @ & & ZEDHIT S
NTWVW3OTHEHET 5,

[Mrs. Stanley 51999 4F 10 H 10 HicTE< 2, BEIc L v, ESHITA (executors) O
1 NicH 5% - Td % Mr. Robertson 23 Efy & 1172, Mrs. Stanley O AEFEICIZZ T b 5
v FDFE (“Ingleside”) &4 FVY 2Dy 7=V (“Jeffs”) BEEN T/, Ingleside %78
MmofcRay b7 v FREEFZXDOBOEEZ e 7T 5 2 & 2R A7, Mr. Robertson
MFEITTRE LI, AKRZHFF L T SRIAEIFEDTRHIOILE 2 HT &2 T K>, TOE
TIck b, BEHITAIAHEDSEAETE 9 5 2HRE2HT 5 EMRiEsN 5,

1999 4F 11 H ®# 0 12 Mr. Robetson (&, Mrs. Stanley O ARHFE H ¢ 2 EFERG S (Capital
Tax Office-"CTO") it L. [AHEROAKRZG 2 7DIC@EYIIL A3 v b7 v FYUFA LI
L 7o HERITIZFHMER 50,623 & v F D Jeffs &FHI%ER 5,000 & » K @ Ingleside A& T W7,
NS DOFME IR RETH 5 C EMHGTZ SN TV, Mr. Robertson (32 @ HED = H0H
BTt REHERHEME» S0ME%E2 659 £ TORDEETH - 72, 2000 4 1 AP, Mr.
Robertson (& C D AHEDUGETFHME (RAEFEMETZ 2780 ERl 544D % CTO 14t L7,
BB SN REY) S 7o 0FEFIC K > TiTbNic b D TH ., i~ X MHkeki %
RES 5 HID 72O NEIR AT I &L D2 s N,

1984 FFAHBeRED 216 (3 A) AT, FARBEAD, £ ORIITHE W THEY TEITAIES 1
DISTAEZIT - 12T, FFE OB O IEHE 7S FEM A 2 MR € 2 M WIGEIT I3, (ko B 0 FEM
HARMT 22RO TV S, [T, £ QAR ZFHIEADERD T 2 IKE. T OATPE
DFFIBIME 27O TR 5BV, AETIE. Mr. Robertson 23, Ingleside @513 T &
LR fThNn s L 5T, &FIDOHGICIE RAED FHMERZiCH L TEUNCITE) L 72 2 & ZHER
L7,

Special Commissioner (¥, %7z, Mr. Robertson O A&HEICEE T 5 £ OMDOITEI T, FHITIRD
T8 A28 L 720 Mr. Robertson (3 Jeffs % Ingleside ® &gl 21T 5 D IT+47 75 BFHH 3%
ZHLTVRWI EZFFEL T, ekl @) s H9%IcfiR Ly £ Oskilid = AF
TERETEBIC CTO KR L2THTH 5,J
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7. 80YIC

4 F ) 2 DEEEEDFME. HARD L S WYL, MORERGRIT L > 72 b D TIRE L,
REl 1 & 2 3E 25 LTV b, T OFFlEEE X, Valuer GEEAN) 2752 E LB ->TW03
D, BOAEOAFHFEETE L EEO T 7 29 ¥ aF v ThH DL, ABFEOETHMIZ. &1
FHETRITOEVEVSITETH o, TANVITHETH S8, A F) 2ITBWTH, BE
HZDOZNZNOESHORIROBESL IR L > LT0D EEU 72, EABHY DG
i, HABOSHAEMLTb, HPAATH L EL T/ —a XV FTh -1, HIdDH HFEER
HoTOWZDTREE S e BEEMEORLDOTHAIN, INBT BT =2y vVaF VOFEZH
DEVWPIE LK U, TABELOZ @, Bllshhidd 2 BEOMIEZFAT 2 L 3ES D
725

ST, Wl ORIETH 205, BTk > TIIECADRER, MEkoZAEIc & 0 EE L
D = OFEGEFHHAANCHIEDSH 2 D TIERB W EEU I, BlED A F ) R O S DS AB) M
AL EFTVWB LS ThEH, £OFM EORES, SRt Nl TELH 200 E S
» SRIEHFHETE B L 7D TH 20, SHROFEL L THENK T 208 8H 59,

e B— H)

(BEXBERD

1. VALUATION : Principles into Practice Edited by W H Rees & R E H Hayward
FIFTH EDITION Estates Gazette

. Inheritance Tax 2002 - 2003 Tolley's by Jon Golding ATT TEP Tolley

. ST. JAMES's PLACE TAX GUIDE 2002-2003 WALTER SINCLAIR

L AF ) ZOMER 7 ART VY AEBMEBECCEERAERENTE MR 4-7

3 — oy VB EEmELE (D) BEALREIEEEG S - BEERES

U1 = LW DO
EHDU

ACCA A OHIIC Tl &
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(FanRF 4 YT U X bEREND/NBFORENEL S D—ER)
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BEESEENEDZD?

HinoR 3 ARMERSE | | WEIRATHEROHYERH <,

A4 F) 2T, PUEEEREZ R, HYEENHETR - BREEZMHE L. BEEFLEK. &
Lk sEnz T,

TETIE. 5 OMERGRE AR ETH D 7,

b L. A FY) RWEAHICEKAEICB VT SBHSIEFRELE L YBEOF CIEk L LET 5 C
LT LR 53, AafRISEY. MERSZRHAT 2RBEBELKEKEA5, VWP, BERICHE
bhsrZlETLrOI>x ||

LA, BEOMERS A5, 10 5L b, $EAETIHEAS, T LT, Mo
FREHNBFAERO 72O OBIREHES Th L, 2ERREATHET S EEVEd, 20
Bric, MERGEERICE > THERLES L1, EROMEBGEH S 2 WHENREIE O S
B LNL5DTY,

FOEOREHIFREN, BA L ICHYEEOFTEERMITTIREN S & Lt b, ILREAHERE
DEZTLxO P! BHELOHEEMESL LTERT 2G0T ATL & 9, ThE b, Bl
BHYEE S LCUEMT 2200 ELILBHANE R A,

AR —3 3§

ou)
ru
—

BA e by ~OFRITH OS]

oV viNIiT T

O SR R SR SR GRS S O O S S S S S SR R S O SR G G S S S S S S S S S S S S S S S S S S R S S S O S S SR S S S S S S S G S o S S O S S O S SR SR S S SR R G S SR SR SR SR S S O SR SR S o S S O S S O S R S O S SRR SR SR S SR SR SR SR S o SR SR R SR O O
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M KAaYoOrHERICEIT3ETEEDEM

FC&HIC

(4 F ) 2 ORI 3 1) 5 [EEEE DR OERIIFRRE LTy FA Y ofkkiic s
% [EEEPE DR i &2 7 — < Ic A i,

SR OHEWETD b4 Y OMAHREFEE I HTH O, HENKEEO WL D TIdED» -
foo 2002410 H 4 Hy vy o 3w 7RIS &MU BDO B&EA %M Lo, hoHEE o &6
THOOMEEDRFARE 15 5 fotcd, MBI T 2 ERIHIP T8 T O EE &R D FFlic > W TR
DISHHES T E 1 - 12,

T TR, HRHE R CHEBRINE L BRI HE STl 32 & &4 5,

1. # & B

KAy OB OB S RLE. HBEADEE L MEEO R 2 IR s N st Th 5, = LT,
MR S N2 MBEDS RIS S SN B WPE & 75 - TEBLE N 2 NS MFEBi, EFEERTO5 D
FRICE-TR#aNE 2 E2PIkEd 2 eoicfizefis L TESRAHEAGDEN S,

By OMFiBuE. O BEEZSCEKBICE L chto v o 0 EEMBR (Death
Imw)&@mﬁmlﬁﬂgﬁ ok%@f\ﬁwhﬁﬁﬁéoWﬁﬁuiﬁ%@ﬁﬁﬁﬁ@
B, BED KA VBRI, TOMREEZC S L olERicEb, BEakokds LT
MESNIDIF 1906 FETH > too BUEDHEARIF 1974 FORHKEIC L2 bDTHD, kb
O FEHENEE 1997 4F 2 A 27 HICHF M S Nkt S Ol 5Fuk T db %,

2. FEFDEIRR

G FECIC L 2 MPEEDOBE ST L CRBlS N 5, BEERLIE. FEEENOEE OIS 1o
L Citbian b,

EHORTEEH 5V I3ERFENREI NI E ZOZWE ., F A v #IFEE I ERZ2 R
H GERIIRBRREE) SO LBEIERER - 08 LREIIRBREEE) Th %,
U E X I BB 2 S N/ & XOZBEN, A vElHBIEMEIcER 26 L v
e (RIS 1S3, FHIEIC X > TERS N EANMEORS I E NG, TH4b
B MRS BB & IR B <. BB EE O FP ANy B

3. MBEBE

MO MBFRGE I, LLFTO#ETH %,

SECIT & 0 MEE &2 L 7o fEA

EE OIS B0 Jida L TE ARG 28 5)
Fen| BRI OIS 056 O 54

B I A

SoE s NI WO ZE o) 2t

SECECRCNCE
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4. ¥ & #
m’fﬁ%%ﬁﬁ@“é%/ﬁ&:\ BB A O BE I ERR S N 5, F NBERESS . MBI BdE (f)
AN EEESYE « BUEMKL - REMED L TEL 28EP BRSNS,
ZEREH - HEEH - HEMEE - HitoPEBRE - BT E b ERas N 5, BE
20,000 = v 7 (64 F¥E 128 T T3, EFL LickrTcz 5,
(EAFERR)
ZMEE TG &N B EERREAIE. SR A O R 5-E & OBURBIMRICHE - T, IRD 3 DDA JHIC
e 2L AT D,
L—h/2—v (125 1)

.. - PERRER PERRER
X 4 Bk B & R B
10 | REE 307,000 3,837.5
HersE A, Mk, B D 205,000 2,562.5
FEE I IS TN VA, ﬁ%ﬁ\ EEAAETR 51,000 637.5
550584 Hﬂé’%u@f% OlE, BEREE, Wephlik, R
filgk. B, BE. RRBL. BES L oEEE 0RO BT . 10,300 128.75
%@@i@ « O ME
B | T Ot ZIEBE K ORIV O MEE S o Z i 5,200 65
CRIE 3%

TN A S BAHBEA DI 1T & A MEERE I Ly BB 3 256,000 = — o (32,000,000 1)
MO 5EE TDT- 52,000 2 —o (6,500,000 ) 75 20 ki~ 27 m D+ 10,300 = — v (1,285,000 [)
¥ TOHIPH T, FRERNZ T 5N 5,

. it =
P id, kL « IS5 MEA N B BERICE > TIRO L D ITREI N 5, HER S OIS 58
IZHOWT, IRDEI—DOSMEENEHIN 5,

FE S HREIC L BBIR (%)
1—n I H 1 m %A
52,000 7 12 17
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<FRS (Financial Reporting Standards) 11 5% & >

FRS 11 Issued July 1998
Amended December 1998

Impairment of Fixed Assets and Goodwill

The objective of FRS 11 is to ensure that:

a. fixed assets and goodwill are recorded in the financial statements at no more

than their recoverable amount;

b. any resulting impairment loss is measured an recognised on a consistent basis;

and

c. sufficient information is disclosed in the financial statements to enable users to
understand the impact of the impairment on the financial position and per-

formance of the reporting entity.

FRS 11 sets out the principles and methodology for accounting for impairments of fixed
assets and goodwill. It replaces the previous approach whereby diminutions in value
were recognised only if they were regarded as permanent. Instead, the carrying amount
of an asset is compared with its recoverable amount and, if the carrying amount is

higher, the asset is written down.

Recoverable amount is defined as the higher of the amount that could be obtained by
selling the asset (net realisable value) and the amount that could be obtained through
using the asset (value in use). Value in use is calculated by forecasting the cash flows
that the asset is expected to generate and discounting them to their present value.
Where individual assets do not generate independent cash flows, a group of assets (an

income-generating unit) is tested for impairment.

Impairment tests are only required when there has been some indication that an im-

pairment has occurred.

The development of FRS 11 shadowed the development of the international standard on
the same subject (IAS 36).

FRS 11 is effective for accounting periods ending on or after 23 December 1998.
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< SSAP (Statements of Standard Accounting practice) 19 &% \5 >

SSAP 19 Issued November 1981
Amended October 1992
Amended July 1994
Amended November 1997
Amended December 1998
Amended February 1999

Accounting for investment properties

Investment properties are interests in land and/or buildings that are held for their in
vestment potential, rather than for consumption in the business operations. In such
cases the current value of these investments, and changes in current value, are of prime
importance rather than a calculation of systematic annual depreciation. SSAP 19 there
fore requires investment properties to be included in the balance sheet at their open
market value, but without charging depreciation. Investment properties are thus treated
differently from the generality of fixed assets, which are subject to depreciation charges
to reflect, on a systematic basis, the wearing out, consumption or other loss of value
of the asset required by SSAP 12 'Accounting for depreciation' (to be superseded in due
course by FRS 15 'Tangible Fixed Assets').

IASC is at present reviewing its standard, TAS 25 'Accounting for Investments', which
includes the treatment of investment properties. The ASB is following and contributing
to the international debate on investment properties and may review SSAP 19 in due

course, in light of the outcome of the IASC project.

SSAP 19 is effective for accounting periods starting on or after 1 July 1981.
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<FRS (Financial Reporting Standards) 15 5% 5 >

FRS 15 Issued February 1999

Tangible Fixed Assets

FRS 15 sets out the principles of accounting for tangible fixed assets, with the exception
of investment properties, which are dealt with in SSAP 19 'Accounting for investment
properties'. The objective of the FRS is to ensure that tangible fixed assets are accounted

for on a consistent basis.

Consistently with previous practice (as reflected, for example, in the Companies Act)
the FRS permits a choice as to whether tangible fixed assets are stated at cost or at
revalued amount. However, where an enterprise chooses to adopt a policy of revaluing
some assets, all assets of the same class (that is, those with a similar nature, function
or use) must be revalued. The FRS also contains requirements that ensure that the

valuations are kept up to date.

FRS 15 incorporates many of the requirements of SSAP 12 'Accounting for depreciation'
which it will supersede in due course. The FRS acknowledges that in a limited number
of cases, no depreciation charge may be made on the grounds that it is immaterial.

Where this is the case, or where depreciation is calculated on a basis that assumes that
the useful economic life of an asset is longer than fifty years, the standard requires
annual impairment reviews to be performed, to ensure that the carrying amount of the

asset is not overstated.
FRS 15 is effective for accounting periods ending on or after 23 March 2000. If put into

effect as expected in 2003, the proposed standard in FRED 29 'Property, Plant and
Equipment & Borrowing Costs' will supersede SSAP 19.
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<FRS (Financial Reporting Standards) 3 5% 5 >

FRS 3 Issued October 1992
Amended June 1993
Amended November 1997
Amended July 1998
Amended September 1998
Amended December 1998
Amended June 1999

Reporting Financial Performance

FRS 3 has changed the way in which performance is reported. Its objective is to require
entities to highlight a range of important components of financial performance to aid
users in understanding the performance achieved by the entity in a period and to assist
them in forming a basis for their assessment of future results and cash flows.

The standard requires a layered format for the profit and loss account to highlight a
number of important components of financial performance:

results of continuing operations (including acquisitions);
results of discontinued operations;

profits and losses on the sale or termination of an operation, costs of a fundamental
reorganisation or restructuring and profits or losses on the disposal of fixed assets;
and

extraordinary items.

The effect of the standard has been effectively to outlaw extraordinary items. If any
were to arise, the standard requires them to be included in the earnings figure used to
calculate earnings per share.

The standard also requires a statement of total recognised gains and losses to be
shown. This is a primary financial statement that includes the profit or loss for the
period together with all movements in reserves reflecting recognised gains and losses
attributable to shareholders.

A note of historical profits, which is a memorandum item, is also required. The purpose
of this note is to present the profits or losses of entities that have revalued assets on
a more comparable basis with those of entities that have not.

FRS 3 is effective for accounting periods ending on or after 22 June 1993.

A current project on reporting financial performance will develop a standard that will
supersede FRS 3.
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Fees and billing GHREH & 7E=K) 1<BE9 2 1]

« usually based on cost per hour of people involved

* cost per hour = labour cost + allocation of overheads + profit
* ethical issues:

—contingent fee for audit unacceptable

—fee should reflect value of work done

—client should agree fee in advance

—must not mislead over scope of work
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Fees and billing CGHRE & 55K (B3 2 HEEA

* sensible to agree

—billing and payment schedule on larger jobs

—interest charge for late payment

* should not undertake this year's audit until last year's audit fee paid
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Charge out rates as at July 2002-10-01

Audit Tax

£ /hour £ /hour
Partner 325 Partner 415-450
Senior Manager 190 Senior Manager 180-375
Manager 165 Manager 160-240
Manager (first 6 months) 140 SV 2 145
SV 2 115 SV 1 100-140
SV 1 95 S 80-120
ICA 80 A2 65
A2 60 Al 50-60
Al 45
A 1 (first 3 months) 25

FEES
We usually prepare an estimate of our fees when planning our annual work. As is
normal professional practice, our fees are based on the degree of responsibility and
skill involved and the time necessarily taken up by the work.
The charging rates used in calculating our fees will vary periodically and are
normally subject to revision at least yearly. Because they are based on costs which
are incurred locally, increases are not directly linked with the prevailing rate of
general price inflation.
Bills will be rendered [monthly/quarterly) for each class of work undertaken and
are due on presentation. We reserve the right to add an interest charge at a rate
of (**] % per month simple interest on any bills remaining unpaid (**) days after
presentation.
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nH, FAPHETA v ¥ —x v XY AF L7 HILTON SHARP & CLARKE &Gt
BiDOF v+ — VLA FROGSEE TITFLIcER L TH <,
Hilton sharp & Clarke—Chartered accountants

Fees

(4)

Our standard chargeout rates are as follows:

Hourly rate

Partner, litigation support - £ 140

Senior manager, litigation support - £ 100

Assistants, litigation support - £ 50-£ 70

In the case of LSC-funded clients, the following reduced rates apply:

Reduced hourly rate

Partner, litigation support - £ 110

Senior manager, litigation support - £ 80

Assistants, litigation support - £ 40-£ 60

We are happy to provide quotes, without any obligation.

DELOITTE & TOUCHE &5 & A GiE

Senior Manager @ Andrew Parker ik 0. #HlicoVW oA s/ (Pl
XZH),

WM DFEKIE. B T LICHRIS 0, se b, BE. IERBHFEICLOEBO PLIN 5, &
fo. BEELBG ORI~ ICE s, BNES L IBIL MBS N5, WIFNIcE X, B
KEDFee DHBEO OGEMSIBINTLOMHERITETT 5,

7%, DELOITTE & TOUCHE B & EAD Y 4 6 F v+ — YL — P RIZAEKLTEL AN
» - 726

Working time and remuneration

* Depends from one assignment to another

+ Example

—Japanese Travel Agency

* Turnover £ 5,701k, Total Assets £ 3,240 k, Employees 52
« Audit period 2 people X 2 weeks, Fee £ 16k

—dJapanese Pharmaceutical Company (e.g.sales company)

* Turnover £ 655k, Total Assets £ 397 k, Employees 6

« Audit period Iperson X 1 week, Fee £ 16k

—Japanese Automotive parts manufacturer

* Turnover £ 16, 127k, Total Assets £ 9,135k, Employees 13
« Audit period 3 people X 2weeks, Audit Fee £ 20k
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Fee Payment Method
« Audit fee and tax fee are billed separately

+ Engagement letter is also prepared separately

+ Tax fee includes the following:

— Preparing the corporate tax and deferred tax provisions for inclusion in the
accounts

—Preparing the corporation tax return and final taxation computation and submitting
it to the Inland Revenue

— Advising the client on the dates for payment of corporation tax, including the

potential application of the new quarterly instalment system
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